
JAYPEE GREENS, NOIDA 

Date: 30

NOTICE 

th

All Allottees / Sub-Lessees of the Residential Plots in Jaypee Greens, Wish Town, Sectors 
128, 131 & 133, Noida are hereby informed that principal Lessor i.e. Yamuna Expressway 
Industrial Development Authority(YEA) have issued an office order no. Y.E.A./L.F.D.-01/266 
dated 22/03/2016 vide which time limit for the construction on the Residential Plots has 
been fixed  by YEA as below: 

 April, 2016 

i) The Occupancy Certificate should  be obtained by the Sub Lessee from the Noida 
Authority after completion of construction (as per the relevant Building Regulations 
of Noida Authority) on the residential plot within two years from the date of 
execution of the Sub-Lease Deed or 31/03/2017 whichever is later. 

ii) The Allottees who have not got Sub-Lease Deed for the Residential Plots executed 
/  registered   have   to   execute  / register  the  Sub-Lease Deed  on  or  before 
30-09-2016. The Sub-Lease Deed if not executed on or before 30/09/2016 the 
permissible time limit of two years shall be reduced from the period of 02 years for 
the delay beyond 30/09/2016. 

iIII) The following extension fee/penalty charges shall be payable in case of non 
completion of construction on the Residential Plots: 

 After the permissible period of construction,  the extension fee/penalty charges 
shall be payable at 4% for 1st

 

 year, 5% for second year and 6% for third year on 
the sale consideration of the plot. 

 If the construction work is not completed within the extended time period of 
the said 3 years and there is no justified reason thereof then the Sub-Lease 
Deed may be revoked by the Authority. 

 
 In case of any justified reason, the extension fee at 7% for fourth year, 8% for 

fifth year, 9% for sixth year, 10% seventh year, 11% for eighth year, 12% for ninth 
year and 13% for tenth year on the sale consideration shall be levied. 

 
 After the extended time period of 10 years with applicable charges, no time 

extension shall be granted excluding extreme specific circumstances and the 
Sub-Lease Deed shall be revoked.  As an exception in specific circumstances, 
the extension fee for advance period shall be levied as 25% of original 
allotment rate. 

 
 The meaning of sale consideration will be the cost of the concerned plot when 

it was first allotted on the specific sale consideration  
 

 The time extension shall be granted by charging   the extension fee/penalty 
charges at above rates from original Allottee as well as Transferee  

 
 The computation of the period of building/house construction shall be 

reckoned from the date of first Sub-Lease Deed. 

All allottees / sub-lessees of the residential plots are requested to follow the instructions 
issued by YEIDA vide office order no. Y.E.A./L.F.D.-01/266 dated 22/03/2016. 
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